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Where the NFIP has been deficient

e Anticipation that housing stock would turn over and be mitigated
* Repetitive Loss properties a major drag on the program

https://www.fema.gov



Several bill packages have been
introduced...House passed

https://financialservices.hous



Private Market Provisions

From: POLITICO Pro <politicoemail @ politicopro. com™
Date: September 22_ 2017 at 12:07:43 PM EDT
l
Subject: House to consider private flood insurance proposal on FAA hill
Reply-To: POLITICO subscriptions <rephy-f2071370716104 73749718520 HTMIL -795422632-1376310-0@politicoemail com™

By Zachary Warmbrodt

09/22/2017 12:05 PMEDT

Legislation intended to promote the development of a private flood insurance marlket has been attached to a bill that would extend the FAA's authority for six months.
The House 15 expected to consider the FAA bill next week vnder an expedited procedure that requires two-thirds support to pass.

The House pazsed similar flood insurance legislation, HLE. 2001 (114), with wide support but the Senate has been debating whether to advance the policy as part of a
broader reauthorization of the National Flood Insurance Program.

If the House and Senate agreed to keep the provision on the FAA bill, it would rezolve a major, lingering izsue in the way of advancing NFIP reavthorization.
WHAT'S NEXT: The FAA iz set to expire at the end of the month.

To view onfine:
hittps:wenw politicopro.com/enerev/whiteboard 201 708 house-to-consider-private-flood-insurance-proposal-on-fas-bill- 0833 16

\Was this Pro content helpful? Tell us what you think in one click.

L= Ll o o o

B8, wary Somewhat Heutral Hat realky Mot at all

You received this POLITICO Pro content because your customized settings include: Energy: Climate Change. To change your alert settings, please go to
https:/www.politicopro.com/settings

POLITICOPRO




Private Market Provisions Blocked

BILL CASSIDY, M.D. Contact

UNITED STATES SENATOR FOR LOUISIANA

Newsroom Press Releases

09.2817

Cassidy, Kennedy Passes Amendment to Secure
Comprehensive NFIP Reform

Today, Us Senators Bill Cassidy, MD (R-LA) and John Kennedy (R-LA) secured passage of an amendment to the FAA reauthorization bill which
preserves the ability of Congress to poss comprehensive reform and reauthorization of the National Flood Insurance Program (NFIP) Llater this

year.

The Cassidu-Kennedy-Rounds Amendment removes the Flood Insurance Market Parity and Modernization Act from the FAA reauthorization bill,
so that provisions allowing for privatization of flood insurance may be included in full, comprehensive NFIP reform and reauthorization.

“To protect homeowners, flood insurance must be addressed whole piece not piecemeal,” said Dr. Cassidy. “l and the Senate are committed to
protecting homeowners which is whu the amendment passed.”

“As hurricanes Horvey and Irma showed this year and the Louisiana floods showed last year, flooding can destroy a family’s biggest asset in
very little time. The National Flood Insurance Program helps families across the U.S. rebuild after devastation strikes. Comprehensive reform is
needed to ensure the program is affordable and sustainable. Now we can focus on smart reforms thot maximize taxpauer dollars without
financially crippling families,” said Senator Kenneduy.
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Reauthorization Tensions

Private Market Insurance Affordability/Mitigation
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Credit Downgrade Threat as a Non-Regulatory Driver
for Flood Risk Mitigation and Sea Level Rise Adaptation




Ideal...

http://www.texasinsuranceplace.com

http://www.todayifoundout.com




Pulled in many directions...

http://www.texasinsuranceplace.com

http://novad01k.com
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